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Convenience Translation of the Auditor’s Limited Review Report

Independent Auditors’ Report on Review of Interim Financial Information

To the Board of Directors of Bank of China Turkey A.S.

Introduction

We have reviewed the statement of financial position of Bank of China Turkey A.S. (“the Bank”) at March
31, 2025 and the related statement of profit or loss, statement of profit or loss and other comprehensive
income, statement of changes in shareholders’ equity, statement of cash flows and a summary of
significant accounting policies and other explanatory notes to the financial statements for the three
month period then ended. The Bank Management is responsible for the preparation and fair presentation
of interim financial statements in accordance with the “Regulation on Accounting Applications for Banks
and Safeguarding of Documents” published in the Official Gazette n0.26333 dated November 1, 2006,
and other regulations on accounting records of Banks published by Banking Regulation and Supervision
Agency (“BRSA”) and circulars and interpretations published by Banking Regulation and Supervision
Authority (“‘BRSA”) and Turkish Accounting Standard (“TAS”) 34 “Interim Financial Reporting” for those
matters not regulated by BRSA Legislation (together referred as “BRSA Accounting and Financial
Reporting Legislation”). Our responsibility is to express a conclusion on these interim financial
statements based on our review.

Scope of Review

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Limited Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial reporting process, and applying analytical and other review procedures. A review of interim
financial information is substantially less in scope than an independent audit performed in accordance
with the Independent Auditing Standards and the objective of which is to express an opinion on the
financial statements. Consequently, a review of the interim financial information does not provide
assurance that the audit firm will be aware of all significant matters which would have been identified in
an audit. Accordingly, we do not express an opinion.

Other matter

The financial statements of the Bank as at March 31, 2024 and December 31, 2024 were reviewed and
audited by another audit firm, which expressed an unqualified conclusion and unqualified opinion in their
reports issued on May 10, 2024 and February 24, 2025, respectively.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
financial statements do not give a true view of the financial position of Bank of China Turkey A.$. at
March 31, 2025, and the results of its operations and its cash flows for the three-month-period then
ended in all material aspects in accordance with the BRSA Accounting and Financial Reporting
Legislation.
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Report on other regulatory requirements arising from legislation

Based on our review, nothing has come to our attention that causes us to believe that the financial information
provided in the accompanying interim activity report in Section Xll, are not consistent with the reviewed
financial statements and disclosures in all material respects.

Glney Bagimsiz Denetim ve Serbest Muhasebeci Mali Musavirlik Anonim Sirketi
A member firm of Ernst & Young Global Limited

Fatih Polat, SMMM
Partner

May 13, 2025
Istanbul, Turkiye
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THE UNCONSOLIDATED FINANCI AL REPORT OF
BANK OF CHINA TURKEY A. §. FOR THE YEAR ENDED MARC

Addr ess : Esentepe Mahall esi. Beyekdere Cad
Tel ephone 0 212 260 88 88

F a x : 0 212 279 88 66

Web site : www. bankofchina. com. tr

E- mai l : contact @ ankofchina. com. tr

The unconsolidated interim financi al report as at and f
communi qu® of WAFinancial Statements and Rel ated Disclosur
by Banking Regulation and Supervision Agency, comprises t

x GENERAL | NFORMATI ON ABOUT THE BANK

X UNCONSOLI DATED FI NANCI AL STATEMENTS OF THE BANK

x EXPLANATI ONS ON ACCOUNTI NG POLI CI ES

X | NFORMATI ON RELATED TO FI NANCI AL POSI TI ON AND RI SK M

X EXPLANATI ONS AND NOTES RELATED TO UNCONSOLI DATED FI

x OTHER EXPLANATI ONS

x EXPLANATI ONS ON LI MITED REVI EW REPORT

X I NTERI' M ACTI VI TY REPORT
The accompanying unconsolidated financi al statements and
ot herwise stated, in thousands of Turkish Lira have been
accordance with the Regulation on the Principles and Pr oc
Turkish Accounting Standards, Turkish Financi al Reporting
have been independently audited.

Xiaoqing Xi aomin Qingyan Yan H

Chairman of Mémber of the Bbdapdtygm@haof t hMember of the Board

Board of Directbarectors andBoar dr edt drs and Drectors

General ManagefChmaman oftthe Aud

Commt ee

Ozgiir D Dalei Kun Z Sevda |
Member of t hesiBotaant o® Head of Financi alFiamanci al Reportin
Directors and Member of Operational Cont Baldgeting and A&L
the Audit Committee Depart ment Management Manager
Contact information of the personnel in charge of the add
Name- SurnamefSdvdheDi KIF€Chanci al Reporting, Budgeting and £
Tel ephone Number : (0 212) 386 01 32



BANK OF CHINA TURKEY A. S.

TABLE OF CONTENTS

SECTI ON ONE

Information

General

e al Status and
n and supervisi
the Audit Committee,

D
of

ling the
s to
Member s

I ncorporation
|
g

he
on

t

shares of

and

nes
idated financ

Business Li
of consol
consol dat i

and

Sharehol der s
ons

Functi
o

on

on
nformati

Differences

I'nformati

Summary

—_>>

proportion

or

on

transfer

mmedi at e

o

t

or legal obstacles

actual

sting or potential

Exi

\

SECTI ON TWO

Financial Statements

Unconsolidated

I ncome

rehensive
y

Position)
Comp
quit

nanci al
Commi t ment s
e

of Fi

Sheet
Loss
Sharehol

ance
or

or
s in
Fl ows

Profit
nge
h

(Statement
Profit
s

Oof f -Bal

ha
Ca

SECTI ON THREE

Policies

Accounting

- 1%
[Cp P
-0 .|h
og 0 -
-
w
B -
= c_ o
c o5 c
- E]
o, E,®
c So
o _ o
c e c
T o 2
> (SR »
o - - o
- 5® —
c — =
© c ha
o o _ o -
€ Sa [} [=4
— -5 —
S o0 — v o
e O o a® - -
e a) [} © 0, am c -
» o c o - © >
-
o
nd c |due - _ o
—c o Leoey, -z o
- x - e - [O—
o
©, W S [} %)
-c o SIS n @ - -
-
Og T *ccoo_ o> o 0
S_pc Zogvg <?®
» — ©
Clo® —E—-._ (2
cZ o _5n .o o_ »
@ E O £ E -
-Oc?® -0 _c < - -
w € c_© oW @ o <
o % =
.a©® Togc,_ o Pl o
o x© aOAan nec® o o -
ocpes —o _ - . ©° ©
o — Meee S Pelg o >
- Y _cT Zog>c —
.- 7 ™ 2 -
© () — >
o =4 [} © +~ O - @
etn nDaSe - O - ang
om®an < hSCCa co?c Sowe
"G —.l o o _© _Cetug, —
asese o ~QoT wo— —0o®o - n
“cg® cSo %cco ancv -
1] _
cgomn T Sarglsas® T —mgS_o =00 o
n glo ” - —0¥mw®
~of<” o e~ , .27 %g5a -
eTn thda Tse Oep n o *+
o c c o~ o ©
e (%] o
o5 CamideIGQOIHSCCnRgdd s
< LT T —c_+~0o o @ oc
SaMdetM e _n- MeAmtntat r
- — - o
SDzgpSct0 0zTo_—._ = S_CC® o
c —_ o _—g T ® - —c?
LS g T e 8> ® X T e <
) © v _-_SoolxTE V0N
co < v®o Xg S _%g o =
—c v 2 0 S, g P> rwo (o]
o L —gC—TopL 7+ c o w 0Py
Se couS 3G9 Lokg 282 _“n?
c_WL —op<g c _ - c
Tco c @ cSoc 3% 59 _©%o
0 cco5<Lceo® oFo oo © .-
o o o Xun o o ©
»o® o©° [ w ) )
1] n c (=7 [
0P o _ 0 P Y o 0c w®c
nonsnmensnmonsn PCec?ecg®=_%o
- Co——ogC —oS._
6°-0S0 =00 -0z gTeco "o
— o —5 o —wa._%_ —-°_ —
D R PO P huial S Sueb R PO
—- —-
PR Rl R Rl T Re P
o £ c [ sc®op
CgE® - —g®_S@c®c_ CcCc ]
@ Cg 0, cg®— S8 —sSc_ —©_©_
—_ - —_ — ©
» o — © o ® a_ ©_
—ao®_Cuge_—ao_®_-° _©_7 o
—a et e —a%xa—a_Xa—ao X970y
o XD Qe Q=T S o CPuw o XWx2e
Xy e O_o W ox & x x & x o) w
© c =% (S| << s oW Xy
BE _XwT  _>Xuw w ><w w > W
w w w w
- - R —_—> -
— —_ . P S G —— >>>
RN SN TR pp—— >>>> X XXXXXXX

—— 3335 XXX XX XXX XXX XX XXX XX

SECTI ON FOUR

Management

and Risk

Equity

Structure

Financial
of

on

Components

Information

der so

Sharehol

he
Currency

t

on

Expl anations

s k

Ri

on

Expl anations

o

Rat i

es
Coverage

Securiti

Liquidity
ons

Ri sk
Equity
Posi ti

of
and

Rat e
Ri sk
Ri s k
Rati o
zation
Management

on

t

I nterest
Posi
Liquidity
Leverage

Securiti

Ri sk

on
on
on
on
on
on

Expl anations
Expl anations

Expl anations
Expl anations

Expl anations
Expl anations

SECTI ON FIVE

St af

Financial

nconsolidated

Explanati

%] ]
o >
- c
o —
f=
o .
o o
c
— [%2]
- o
c <
[°) o
O. ¢
c ®
-0
o E¥m
voS
Ve, ©g
Cn @,
- - o
~“on®c
—o Tou
—co* .,
MMam —
eaMomm
n o
SUBnP
<7 =2
- c
ereog
0=
-~ .90
o .
Ootoﬂo
e
g
dMedR.
0P~ o
PRl P
s C—c<c .
_To_*Yon
eMRe o
oE xcE
o %o
200 0O
Heres
rmures
5 [ = Rake]
SMOSMk
0P—0%c
_—0o_°w
CMSCMB
ol —o
—0Q._%o
mD DMh
o -
dMndd
naannn
< Saao
Py o
Mnonsn
c°-0%o
T 04|
Insaa
wocoT®
cSawcCc
s®—cSw
—a_®_
aZxa—a
XHEXPX
w EHE
ppu——
—_——__>>

SIX

SECTI ON

Ot her

t he
ance

Explanations

of the Bank
Dat e

Operations
Sheet

on
Bal

he

t

Expl anations
Af ter

Events

Ot her

SECTI ON SEVEN

On Independent Audit Report

Explanations

Audeétors

I ndependent

By

Report
Prepared

On I ndependent Audit
And Explanatéons

Footnotes

Expl anat éons

Ot her



BANK OF CHINA TURKEY A. S.

NOTES TO THE UNCONSOLIDATED FINANCI AL STATE
AS OF MARCH (Brmbyntl0&x»ressed in thousands of Turkish

SECTI ON ONE

GENERAL I NFORMATI ON

I. Hi story of the Bank including its corporation ¢
status

Bank of China Limited (fithe Parent Companyo) be
Limited Turkey Representative Office opened in
(BRSA) authorized the Bank to establish a depos
dated May 2, 2016. As BRSAO&6s establishment per:
December 1, 2017 and published on the Official
got the official operational |l icense, with 99.9
been announced in the Trade Registry Gazette da
Articles of Association dated January 10, 2017.
The Bank started its banking activities on May
II. Capital structure, shareholders controlling the
or indirectly, and if exists, changes on these
Besides being one of the biggest public banks i
Bank of China Limited, who holds 99.99% of the
world and has a respectable reputation for over
Branch in 1929, which was the first overseas b
Republic of China best in the international ar
|l stanbul, Turkey. There have not been any <chang
IITIT. Information on the Board of Directors, Me mbers
ice presidents, changes in these matters (if a
Members of the Bank's Board of Directors, Audit
as of March 31, 2025 are stated bel ow. None of
Gener al Manager) has shareholding interest in t

The Chairman and the Members of the Board of th

Na me Ti tl e Assigned Dajte

Xi aogqing Chairman of t he Noven,20 PhD De

Xi aoming GAO Member of the Board of Directors
Gener al Septel, 20 'PAD De

Yan Member of the Decem,204 Master €

Qingyan ZHAO Deputy Chairman of the Boar|ld of
Dire Noven ,20 Master€

¥zg¢r C Member of the Janu 20 Master €

Me mbers of the Audit Commi ttee:

Na me Title Assigogned Dajte

Qingyan ZHAO Deputy Chairman of the Boar|d of
Directors and Chairman of the Audijt
Commi Decer520: Master€

¥zg¢r DALGI ¢ Member of the Audit: Committilee
Responsi bl e f« Ma4 20 : Master €

Xi aoZHAN Me mk Mar ch PhD D




BANK OF CHINA TURKEY A. S.

NOTES TO THE UNCONSOLIDATED FINANCI AL
AS OF MARCH 31, 2025
(Amounts expressed in thousands of Turkish Lira (TL

STATE

) unl e

GENERAL I NFORMATION (Continued)

ITI. Information on the Board of Directors, Me mbers
vice presidents, changes in these matters (if a
Assistant General Manager:

Na me Ti tl e Assigned Date
Deputy of Gener al Manager and Assli stan
Gener al Manager Responsible for Hinanc
Management and Contirol, I nformatijon
Technologies, Crediit All ocati on, Hu man
Resources and AdministrativeBadHealiagrsd o
Dal ei Bai Ju3?20 deg
Deputy of Gener al Manager and Asgli stan
Onur Gener al Manager Responsi bl e Baahdloarmpbys
SEKKZYA Bankand BankiDepar November deg

I1V. Information on the Banks?’ Qualified Shareholder
I n accordance with the definition of qualified
numbered 5411 and Article 13 of the Regul ation
I ndirect Shareholding, As of March 31, 2025, qu
Name Sur nameS/hGornepsa ny Ownership Paid-imn Capi
Bank of Ct 1052 2 999 1052 2 -

V. Summary Information on the Bank’s Functions and
As it is stated in Article 3 of the Articles of
Gener al Directorate is | ocated in Istanbul, i s
March 31, 2025, the Bdhec esrelrevre s3 lw,i t2h0 541: edrp | eonypel

VI. Differences between the communique on preparat
banks and Turkish accounting standards and shor
consolidation or proportional consolidation an
entities which are not included in these three
As of 31 March 2025 the bank has no subsidiarie

VII. Existing or potential, actual or legal obstacle
its subsidiaries and repayment of debts
None for the period 31 March 2025. (December 31



BANK OF CHINA TURKEY A. S.

UNCONSOLI DATED BALANCE SHEET (STATEMENT OF FIN
AS OF MARCH 31, 2025

(Amounts expressed in thousands of Turkish Lira (TL) wunless ot

I. Balance Sheet (Statement of Financial Position)

Current Periiod Prilo
Note 31.03.2025 31.12. 2
(Section Fiyv F C TLo tial T L F C To t|a
ASSETS 1,07
Cash and ca 1,07
06
5

Cash and balan
Ban
Money Mar ke -
Expected C- (5. 1 3 4t 95 5 1,0
Financiaf air value th - - - - - -
Government [ - - - - - -
Equi ty - - - - - -
Ot her fin - - - - - -
Financial value through othe - - - - - -
Government - - - - - -
Equi ty - - - - - -
Ot her fin - - - - - -
.4 Derivative financial assets - - (5.1 .3) - -
Derivative financial asse - - -
.42 Derivative financial assetis at faiir valiue throughiotheri compirehensi ve
inc - - - - - -
FI NANCI AL ASSETS MEASURED AT AMORTI SE COST
(Net) 2,
Loa (5. 6
Lease
Facto
Ot her
v
v
c

giLioie
NiN
N

Cloinin

[N NI FN

P~ i~
[ H&)]
=

~i-
N
Vi

RipiRipiRiRiRiRiRIRRIRRIR R -

—
-

r

Gove
Ot he
Expected c) (5.1 56 - 56 57 - 57
1. ASSETS HELD FOR RESALE AND: RELATED TO
DI SCONTI NUED OPERATI ONS(NET) - - - - - -
Hel d | - - - - - -
Di scontinu - - - - - -
V. EQUITY INVESTMENTS - - - - - -
I nvest ments | - - - - - -
Associates account e - - - - - -
Unconsolida - - - - - -
Subsidi - - - - - -

c

c

i

n

1

ng

inanci al asse (5. 1,93 - 1,935 1, 46 -i 1, 461
ent Y
in

—=igimi—is

=ENINEINININININ

Unconsolidated - - - - - -

Unconsol financi al - - - - - -

Joint Ve - - - - - -

Joint ventures valu - - - - - -

Unconsolidate - - - - - -

TANGIBLE ASSETS (Net) 57, (5. 1:+-13)7,

1. INTANGIBLE ASSETS (Net) 11

Good - - - - - -

ot 11, - 11, 12, - 12,

11 INVESTMENT PROPERTY (Net) - - - - - -

I 1T, CURRENT TAX ASSET -

X. DEFERRED TAX ASSET 66 (5.1.1%72) 66, 6
OTHER ASSETS (¥a,I:. 163, 95, 1

-
NI
V
-
[SEEN]

KD DididININIDNDNNNNNN=WW

Total Assets 3,78 1,80 5,594 3,73 2,69 6, 434

The accompanying notes form an integral part

3



BANK OF CHINA TURKEY A. S.

UNCONSOLI DATED BALANCE SHEET (STATEMENT OF FIN
AS OF MARCH 31, 2025

(Amounts expressed in thousands of Turkish Lira (TL) wunless ot
I. Balance Sheet (Statement of Finmancial Position) (Co:
Current Periiod Prijor Per
Note 31.03.2025 31.12.2
(Section
Five TLF C Total TL F C To tlal
I. DEPOSITS (S.1T111317,13826%, 49@,:219,3447 24329, 725
IT. LOAN RECEI VED (Ss. 11, 3 - - - 882, 5SBB2,(577
IT1 MONEY MARKET FUNDS - - - - - -
IV, MARKETABLE SECURITIES (Net) - - - - - -
4 . Bi - - - - - -
4 . Asset Dback - - - - - -
4. Bon - - - - - -
V. FUNDS - - - - - -
5. Borrowe - - - - - -
5. ot t - - - - - -
VI . FI NANCI AL LIABILITIES AT FAIR VALUE: THROUGH
PROFIT OR LOSS - - - - - -
VI I DERI VATI VE FINANCI AL LI ABILITIES - (5.4:1.2) - - - -
7. Derivativiabilities at fai - - - - - -
7.2 Derivative financial liabilities ati fairivalue through other ompr ehensiv
inc - - - - - -
VITT. FACTORI NG PAYABLES - - - - - -
IX. LEASE LIABILITIES (529,17.535, 43915,,1608732, 21 63, 323
X. PROVI ST ONS (S. T T 183 ,4383 3§05331 142,:6142,(945
10 Provisions - - - - - -
10 Reserve for « 37 154, 154, 33 117, 117,
10 Il nsurancreseryv - - - - - -
10 Ot her p - 29, 29, - 25, 25,
XI . CURRENT TAX LI ABILITIES (5 -1 11.983),i7 43 21,9355 43 102,]155
XI1I DEFERRED TAX LIABILITIES - - - - - -
XII1id. LI ABILITIES FOR ASSETS HELD: FOR SALE AND
DI SCONTI NUED OPERATI ONS ( Net) - - - - - -
13 Hel d | - - - - - -
13 Rel ated to dis - - - - - -
XIV SUBORDI NATED DEBTS - - - - - -
14 Loa - - - - - -
14 Ot her debt - - - - - -
XV, OTHER LI ABILITIES 5. 1913640 53,18362,, 3484, 7%0, 25
XVI SHAREHOLDERS' EQUITY (5. 1T F.3,1074 39246037 3,092,672
16 Pa-in c 1,05 -i1,05:1,05 -:1,05
16 Capital - - - - - -
16. Equity she - - - - -
16.iShare cancc - - - - -
16.:0ther cap - - - - - -
16. 3 Ot her accumul ated comprehensiive incaome that will noti be reclassified|in prc¢
or |l oss 48 - 48 1 - 1
16. 4 Ot her accumul ated comprehensive income tihat wil!]l bée recliassifiied inp
profidi - - - -
16 Profit 1,90 -i1,90 1,20 -:1,20
16.:Legal 150, - 150, 87, - 87,
16. 55t2atutory reserves - - - - - -
16. Extraordi. 1,75 -1 1,75 1,12 -:11,12
16.:Other prc - - - - - -
16 Profil 220, - 220, 833, - 833,
16. 6Prlior years' profits or | osses 26,229 - 26,2226,229 - 26,229
16.:iCurrent Perio 193, - 193, 807, - 807,
16 Mi norit - - - - - -
TOTAL LIABILITIES AND EQUITY 3,964,128 1,546595,36904,29649,61U84, 022
The accompanying notes form an integral part

4



BANK OF CHINA TURKEY A. S.

UNCONSOLI DATED OFF- BALANCE

AS

(Amount s

OF MARCH 31,

expressed

2025

in thousands of T

SHEET COMMI TMENTS

urkish Lira (TL) wu

nl ess ot

I11. Statement

of Off-Balance

Sheet

Commi t ment s

Prior

Not e

. 2024

(Secti n

TL

°

OFF- BALANCE SHEET COMMI TMENTS

(I

FTT 41110

i 8.

GUARANTEES AND WARRANTIES

wiei=
D™
—

aien

9,218, 46

Letters (

6156 -

Guarantees Tende

0
E
69 111%.146
6
6

8,57
5265

Guarantees Given fo]

Ot her Lette

Bank Acc

Il mport Lettce

Ot her Bank

Letters

DocumeLetters

Other Leti

Prefinancing (

Endors

Endorsements to th

Ot her Ent

Purchase Guarante

Fact Guar a

Ot her G

Ot her C

COMMI TMENTS

Irrevocabl e

Asset Purcha

Deposit Purchase

Share Commitments to Ass

Loan Grantin

Securities |ssue

or F

S
Commi t ments f
f

Commi t ment s or

Tax and Fund Liabilict

Commi t ments for

Commitments for Credit Cart

Receivables from Short <$Secu

Payables for Short Sale C¢

Rimimis

Ot her lrrevoc

RevocCommi t

Revocabl e Loan Gt

Ot her Revocab

DERI VATI VE FINANCI AL

I NSTRUMEN

TS

Hedging Derivatiyv

Fa Val

Ca Fl o

Fo Net 1

Tr Derivatiyv

Fo Foreign Curr

Fo Foreign -Bu

N

DI T

Fo Foreign -Se

Sw ctions Related 't

Fo CuBu

Fo CusSe

I n

NINININ

I n

Fo ncy, Inte

Fo

I n

I n

Se

NINININININ

Se

Fo

N

Fo

Fo

I'n

oioioioioicicioioioioioinioiniooisisisiainizin

I n rest -Bu

NiIN

Intereut -Se

ot

d
i
s
r
a
r
r
r
a
r
r
t
t
r
For
r
t
t
[
c
r
r
r
t
t
t
t
C

USTODY AND PLEDGES RECEI VED

(1V

VIV

ITEMS HELD IN CUSTODY

Customer Fund an

Invest ment Secur

Cheques Recei

Commerci al Notes |

Ot her Assets Re

Assets Received

Ot hhtems Und

Custc

PLEDGES RECEI VED

Mar ket abl

Guarant

Co mmo

War r

I mmoyv

- 15

815 14877

Ot her Pl ¢

Pl edge-Depos

<icicioioioioioieinInINININI NI = Wi Wi Wiwiwi Wi Wiwiwimiwiwiwiwiwiwiwiwiwiwiwiwiwiwiwiwi™INININININININININININININININININI=RiRiRiRiRiRiRiRiRIRIRIRIRIR IR IR IR IR

ACCEPTED BILL, GUARANTEES

AND W

ARRANTE

ES

TOTAL OFF-BALANCE SHEET COMMI TMENI

S

(A+B)

10,055,1307,105%5, 371 - 10, 0:60,

908 10,06

The

accompanying

5

notes

form an integral

part



BANK OF CHINA TURKEY A. S.

UNCONSOLI DATED

I NCOME STATEMENT

FOR THE PERI OD ENDED MARCH 31, 2025
(Amounts expressed in thousands of Turkish Lira (TL) wunless ot
I11. Statements of Profit or Loss
"INCOME AND EXPENSE ITEMS Current :Period Prio
Note 01.01.:2025-01.01./{2024-
(Section fivel) 03.2025 31,.03,2024
1. INTEREST I NCOME (5. 1V. 1) 2739890879
1. I nterest 84, 1,¢
1. Interest fron - -
1. I nterest 155, 249,
1. Interest from Mon - -
1. Interest frSecurit.i 150, 20,
1. Financi al Assets at Fa - -
1. Financial Assets at Fair Valu - -
1. Financi al Assets Me 150, 20,
1. Interest frol - -
1. Ot her 1 nt - -
1. INTEREST EXPENSE (5. 1V, 2) 8,0B)1486
2. I nterest 66, 6, !
2. Interest on 11 2, (
2.3 Interest Expense on Money Market Transacitions -
2. I nterest on - -
2. Lease Inte 75 60
2. Ot her 1 nte - -
I111 NET INTEREST I NCOME (1 - I11) 323.:893 262,839
I1V. NET FEES AND COMMI SSI ONS I NCOME / LOSSES 44,211 59,1664
4. Fees and Commi 44, 59,
4 . No-c as h 42, 58,
4. 1. 20ther 2,478 1,207
4. Fees and Cor 29 14
4. No-cash - -
4. ot t 29 14
\%4 DI VI DEND I NCOME (5.1V.3)
VI . TRADING INCOME/ LOSS (Net) (5.1V.4) 17,396 13,
6 . Profit |/ Loss - -
6 . Profit / Loss on Der - (4!
6 . Foreign Exchan 13, 17,
VIIT. OTHER OPERATI NG I NCOME (5.1IV.5 5,283087
VITI. TOTAL OPERATING INCOME (III+IV+V+VI+VII) 382.262 345/ 182
I X EXPECTED CREDIT LOSSES (-) (5. LV, 6) 40 3,
X. OTHER PROVI SI ONS (-) - -
X1 PERSONEL EXPENSES (-) 332,451
XI1I OTHER OPERATING EXPENSES (5. 1V.7) 36,8418, 86
XITI. . NET OPERATING PROFIT/LOSS (VIII-IX-X-XI-XIT) 274,417 2751174
XI V. INCOME RESULTED FROM MERGERS - -
XV, INCOME/ LOSS FROM INVESTMENTS UNDER EQUITY ACCOUNTI NG - -
XVI GAI N / LOSS ON NET MONETARY POSITI ON - -
XVI1 OPERATI NG PROFIT/ LOSS BEFORE TAXES (XITIi+...+XVI) 2( 755 ,I(1V7. 48 )
XVITILETAX PROVISION FOR CONTINUING OPERATI ONS (%) (5.1V.9)
18 Current T (84, (84,
18 Expense Effec 3, ¢ (3,
18 Il ncome Effect - 8,0
XI X NET OPERATING PROFIT/LOSS AFTER TAXES (XVITXVEII) (195, M820)
XX. PROFIT FROM DISCONTINUED OPERATI ONS
20 I ncome From As - -
20 Profit from Sales of Assoc - -
20 Ot her I ncome From I - -
XXI LOSS FROM DISCONTINUED OPERATI ONS (-) - -
21 Expenses on As - -
21 Losses from Sales of Associ - -
21 Ot her Expenses From - -
XXIT..P/ L BEFORE TAXES FROM DISCONTINUED OPERATI ONS XTI X- XX) - -
XXITIETAX PROVISION FOR DISCONTINUED OPERATI ONS () - -
23 Current T - -
23 Expense Effec - -
23.3 iIlncome Effect of Deferred Tax -
XXIV..NET PROFIT / LOSS FROM DISCONTINUED OPERATI ONS ! ( XXIT £XXI1T)H -
XXV NET PROFIT / LOSS (XVITI+XXITITI) 193, 8261V, 11195, 482
Profit/Loss per share 0.18438 0.1859
The accompanying notes form an integral part



BANK OF CHINA TURKEY A. S.

UNCONSOLI DATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE I NCOME FOR THE PERI OD ENDE

(Amounts expressed in thousands of Turkish Lira (TL) wunless ot

| % Statement of Profit or Loss and Ot her Comprehensiyvy

Current Prior
01.0531.05:01.0131.03

CURRENT PERIOD 11D 193
OTHER COMPREHENSI" 4
Ot her comprehensive reclassified 4
Gains (Losses) on Reval -
Gains (Losses) on Rev -
Gains (Losses) on Remeas¢.l 6 (
.1 0ther Components of Other Comprehensive I ncome That Wil No
Recl assified -
2.1:Taxes Relating to Components of Other Comprehensi e |l ncome
Be Recl assi fi (2
. Ot hComprehensive Income That Wil -
2. Exchange Differ - -
Valuation and/or Reclassification Profiit or Loss rom Financ|ial A
Value Throug Ot her - -
I ncome (Loss) Rel at - -
Income (Loss) Related with Hed - -
Ot her Components of Other CReclassified - -
.2Tax Relating to Components of Other Comprehensiveilncome Thal|t Wil
to Prof - -
11 TOTAL COMPREHENSIVE 1INC( 193, 195,

, 195,
1
1

(
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The accompanying notes form an integral part



BANK OF CHINA TURKEY A. S.

STATEMENT OF CHANGES

IN SHAREHOLDERS”’

EQUITY FOR THE PERI OD ENDED W

(Amounts expressed in thousands of Turkish Lira (TL) wunless otherwise indicated)
V. Statement of Changes in Shareholders’” Equity
Other Accumulated Comprehensive Income or
Expense That Will No tOtBhee rReAcd cassmu Ifaiteedd iGomprehensive Income
Profit and Losis That Will Be Reclassified i Profit and Loss
Share Curregnt
Certific@®Other Prior PePépnidod Net
Paidi-in Share Cancelil aCiagpnital Prof Net Inctomkn¢ome /
Audited Current Period (31.03:2025 CapiitalPre miium Profii Reserves 1 2 3 4 SReserveso(Losgs) (Loss) Tolt al Equi
| Balances at beginning of the Period (*) - - 1,051, 2340 - - - - 1,207,928 833,-513 3,092, 672
| Correction made as per TAS 8 *) - - - - - - - - - - - - -
2, Effect of - - - - - - - - - - - - -
2, Effect of change - - - - - - - - - - - - -
11 Adjusted balances at beginning of the Period (I+11) 1, 51,230 - - - = 1 = -
1\ Total Comprehensive Income - - - - - 4:7 - - - - -
v Capital TInc - - - - - - - - - - - - -
Vi Capital Increase th - - - - - - - - - - - - -
Vi Capital reserves from inflation adjustments to paid-in capital - - - - = - - - - -
A Convertible Bonds - - - - - - - - o - -
1> Subordinated Debt - - - - - - - - - Q- - -
X Increase/ Decrease by Other Changes - - - - - - - - - - - -
X1 Profit distribution - - - - - - - - - 694776 (807,2:84) (11pR,508)
11 iDivi - - - - - - - - - - (112 - (112
11 Transfer s - - - - - - - - - 694, (694 - -
11 :0oth - - - - - - - - - - - - -
Balances at the end of the Period I 11+ V#+..,,, +X+XI) 1, 51,230 - - - 4 8 - -
Ot her Accumul ated ConmpOehemnsAveuhmkamedo€omprehenisi ve Ingtome
Expense That Will Ndt BeTRa¢l WitilfBedRenliassified in
Profit and Losis Profit and Los:s
Sharye Curregnt
CertificOther Prior PePiéwidod Net
Paidi-in Share Cancel a tCiagu it al ProfiNet Intomknd¢ome /
Audited Prior Period (31.03.20624) CapiitalPre mi Profii Reserves 1 2 3 4 SReserveso(Loss) (Loss) Tolt al Equi
| Balances at beginning of the Period (1)051,230 - - - - 33 - - - 908: 190 374, 7-1i1 2,334,16
| Correction made as per TAS 8 (%) - - - - - - - - = - - - -
2, Effect o - - - - - - - - - - - - -
2, Effect of change - - - - - - - - - - - - -
11 Adjusted balances at beginnin of tthelP@piliod3 0l +I1:1) - - - - 33 - - - - 908,19 37«
1\ Tot al Compreh - - - - - (1 - - - - - - 195, 195,
Vv Capital Inc - - - - - - - - - - - - - -
Vi Capital Increase through Interinal Reserve-s - - - - - - - - - - - -
Vi Capital reserves from inflat:i n adjiustmen-tis to paikd-in capi-tal - - - - - - - - - |-
A Convertible Bonds - - - - - - - - - - - -1 -
[ Subordinated Debt - - - - - - - - - - - - -
X Increase/ Decrease by Other Changes - - - - - - - - - - - - -
X1 Profit distribution - - - - - - - - - - 299,738 (348.,-482) (48,744)
11 iDivia - - - - - - - - - - - (48, - (48,
11 Transfer s - - - - - - - - - - 299, (299 - -
11 i0th - - - - - - - - - - - - - -
Bal ances at the end of the Periiod (CIII#D¥+,.230+X+XI) - - - - 22 - - - - 1,207, 9|28 2
1. Tangi ble and Intangible Asset Revaluation Reserve
2. Accumul ated Gains/Losses on Remeasurement of Defined Benefit Plans
3. Ot her (Other comprehensive income of Associates and Joint Ventures Accounted for Using Equity Method That Will Not Be Reclassifi
4. Exchange Differences on Transl ation
5. Accumul ated Gains (Losses) due to revolution and/or reclassification of financial assets measured at fair value through other <co
6. Ot her (Accumul ated gains or | osses on Cash flow hedge, other comprehensive income of associates and joint ventures accounted for
The accompanying notes form an integral part of these fine
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BANK OF CHINA TURKEY A. S.

UNCONSOLI DATED STATEMENT OF CASH FLOWS
FOR THE PERI OD ENDED MARCH 31, 2025

(Amounts expressed in thousands of Turkish Lira (TL) wunless ot

VI . Statement of Cash FIl ows

Current Prior [Period
STATEMENT OF CASH FLOWS 01.01.2025 01.01.2024-01.03
A. CASH FLOWS FROM BANKING OPERATI ONS
1.1 Operating profit before changes in operating assets nd 11iabil2i5t2i, ¢2s5 4
1. I nterest 424, 270,
1. I nter e) 57, 8,3
1. Dividend - -
1. Fees and commi ! 25, 59,
1. Ot her i - -
1. Collections from previously v - -
1. Paymepersonnel and-) 59, 41,
1. Taxes-) 62, 27,
1. Ot he-) (3, (5.
1.2 Changes in Operating Assets and Liabilities 740,[287
1.2.1 Net increase (decrease) in fi)jnanciial assets at fairi value through prof
1. Net increase (decr e) (355 -
1. Net increase 117, 42,
1. Net increase (dec-) 4 -
1.2. 5 Net increase (decrease) in bank deposits (+]/ 11,816 259] 172
1. Net increase (decr-) (309 807,
1. Net increase (decrease) in financi-) - 45
1. Net increase (decr e) (882 (331
1.2. 8 Net increase (decrease) in matured payables (+/ - -
1.2 Net increase (decr (107 (37,
I. Net cash provided from banking operations 992,541
B. CASH FLOWS FROM INVESTING ACTIVITIES
I11. Net cash provided from investing acitivities (+/-) (185,/917)
2. Cash paid for acgassociates - -
2. Cash obtained for acguisition - -
2. Purchases of pr o) 89 8
2. Di sposals of prog - -
2. Cash paid ffinancial -for -) - -
2. Cash obtained from sa-for s - -
2. Cash paid for purcha-) 320, 238,
2. Cash obtained frsecur.i - 52,
2. Ot he - -
C. CASH FLOWS FROM FINANCING ACTIVITIES - -
I111. Net cash provided from financing activiities (+/-) (45/6)
3. Cash obtained from funds - -
3. Cash used for repayment of -) - -
3. |l ssued equi t - -
3. Di vi den-) - -
3. Payments for - 3,4 45
3. Ot he-) - -
1V, Effect of change in foreign exchange rate on cash an cash equbé6abdfts
V. Net increase in cash and cash equivalents (I+IT+I1I11+1V) 862,|785
VI . Cash and cash equivalents at beginning f Period 3,418,018
VII. Cash and cash equivalents at end of Periiod (V+VI) 4,280, 803
The accompanying notes form an integral part



BANK OF CHINA TURKEY A. S.

NOTES TO UNCONSOLIDATED FINANCI AL STATEMENI
AS AT MARCH 31, 2025

(Amounts expressed in thousands of Turkish Lira (TL) wunle

SECTI ON THREE

ACCOUNTI NG POLICIES

I. BASIS OF PRESENTATI ON

a. Preparation of the financial statements and r
Turkish Accounting Standards and Regul ation 0
Accounting Practice and Documentation of Banks
The unconsolidated financi al statements are pr
Principles and Procedures Regarding Banks®d A (
Documentso published in the Official Gazette N
Regul ation and Supervision Agency (ABRSAO0) whi c|
34 - Interim Financi al Reportingo and #ATur ki sh
Public Oversight Accounting and Auditing Standa
explanations related to the accounting and fina
format and the details of the publicly announce
statements have been prepared in accordance wit
Financi al Statements of Banks and Explanations
changes and notes to this communiqu® published
The Bank maintains its books of accounts in Tu

Tur ki sh Commerci al Code (ATCCO) and Turkish Tax

The financi al statements have been prepared in
except for the financi al assets, liabilities an

En
st
Fi

whose functiona
t

currency is he currel
in terms of t

I t

he measuring uni currer
Reporting i n Hyperinflation Economie
Accounting and Auditing Stand

nanci al Reporting Standards (

for the impact of inflation fo
with the accounting princ

ions or organizations author
er

® S o
S0 S W»
n

Tur
adj

oOwnw - ~—wnws o
S3—0~w—"03~
Sy T S
o0 ~+~0Q [~ —

i i
f ent transition dates for t
|l ati on and Supervision Agency (BRSA)

e —

DTS

S5 o

xXO0O T X T T
_———

Q 50 ~TTSTQ oo

h Board decision on 12 Decetl
i ng, financing, savings fina
ould not be subject to the in

I n accorda
|l easi ng, f
December 2

In accordance with Board decision on 11 Jan
financing, savings financing and asset man ac
adjustment as of 1 January 2025.

I n accordance with the Board decision number
|l easing, factoring, financing, savings finan
inflation adjustment in 2025.

Based on this, ATAS 29 Financi al Reporting in H
financi al statements as of 31 March 2025.
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BANK OF CHINA TURKEY A. S.

NOTES TO UNCONSOLIDATED FINANCI AL STATEMENI
AS OF MARCH 31, 2025

(Amounts expressed in thousands of Turkish Lira (TL) wunle

ACCOUNTI NG POLICIES (CONTINUED)

I. BASIS OF PRESENTATION (Continued)

b . Accounting policies and valuation principles
The accounting policies and valwuation principle
selected and applied in accordance with the r

statements and guidance published by the BRSA a
accordance with the principles within TAS / TFR

The accounting policies and valwuation princiopl
financial statements are explained in Notes I

I n preparing the financi al statements in accord
make assumptions and estimates about the asset ¢
i ssues as of the balance sheet date. These assu
adjustments are made, and the details of the ef
statement as described in the related footnotes

11
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BANK OF CHINA TURKEY A. S.

NOTES TO UNCONSOLIDATED FINANCI AL STATEMENI
AS OF MARCH 31, 2025

(Amounts expressed in thousands of Turkish Lira (TL) wunle

ACCOUNTING POLICIES (Continued)
IV. I NFORMATI ON ON INTEREST I NCOME AND EXPENSES

I nterest income and expenses are recognized at
effective interest method (th e h a equal s
t) t

e rat t
present net carrying amoun based o he princ
V. EXPLANATI ONS ON FEE AND COMMI SSTI ON I NCOME AND E

=5

According to the nature of fees and commi ssi on

future transaction are recognized on an accrual
are recognized in accordance with TFRS 15 in th
VI . EXPLANATI ONS ON FINANCI AL ASSETS
Within the framework of the business plan, the
"Financi al assets at fair value through profit
comprehensive income fior "Financial assets at a
in accordance with the "TFRS 9 Financi al Il nstru
measurement of financi al instruments published
numbered 30656 by the Public Oversight Account:i
registered or i ssued in accordance with the pr
Exclusion from Financi al Statements" in the thi
In the first measur ement of financi al assets
Profit/Lossod6, transaction costs are added to th
The Bank recognizes a financial asset only when
instrument. The first time that a financial ass:
of the business model and the contractual cash
Bank Management . When the business model deter
financi al assets affected by this change are re
I n such cases, no adjustments are made to the e
financi al statements.
The Bank has no financial assets at fair value
of March 31, 2025. (December 31, 2024: None).

Financial assets measured at amortized cost:

Financi al assets that are held for collection o
sol ely payments of principal and interest are c
Financi al assets measured at amortized cost ar e
the transaction cost s, which refl ect the fair v
at AAmortized Costodo by wusing AEffective I nteres
obtained from financi al assets measured at amor

Loans and Receivables:

Loans are financi al assets that have fixed or ¢
mar ket . Such | oans are initially recognized at
measured at amortized cost wusing the "effective

13



BANK OF CHINA TURKEY A. S.

NOTES TO UNCONSOLIDATED FINANCI AL STATEMENI
AS OF MARCH 31, 2025

(Amounts expressed in thousands of Turkish Lira (TL) wunle

ACCOUNTI NG POLICIES (Continued)
VII. INFORMATI ON ON I MPAI RMENT OF FINANCI AL ASSETS

As of January 1, 2020, the Bank started to rec
I

TFRS 9 requirements according to the ARegul atio
of Loans by Banks and Provisions to be set asid:
numbered 29750. I n this framework, as of Decemb
set out in accordance with the related |l egislat
|l oss model under TFRS 9 The expected credit | o
weighted and include supportable information at
future economic conditions.

The Bank sets aside the expected | oss provision
at fair value through other comprehensive incom
These financi al assets are divided into three ¢
observed since their initial recognition:

Stage 1

For the financi al assets at initial recognitior
credit risk since initial recognition. Il mpai r me
expected credit | osses

Stage 2:

I n the event of a significant increase in crec
transferred to Stage 2. | mpair ment for credit
expected credit | osses.

Stage 3:

Stage 3 includes financi al assets that have obj
Lifetime expected credit | osses are recorded fo
Use of current conditions, past events and macr
After making a segment separation according to
account the different macroeconomic scenarios ¢
current conditions and economic prospects for t
as base, positive and negative for future proje
outl ook of the parameters used in the expected
Expected credit loss provision calculation:

The Bank uses the AProbability of Default x Los
the time value of money in the expected credit
expected credit |l oss calculation is applied, C
receivabl es, calculations are made for the expe
l oss is calculated by discounting and collectir
maturity. The default probability is taken as

| osses ar e calcul ated i n accordance with t he
calculation methods have been deter mined, t her e
third stages in the Bank's portfolio. The entir

14



BANK OF CHINA TURKEY A. S.

NOTES TO UNCONSOLIDATED FINANCI AL STATEMENI
AS OF MARCH 31, 2025

(Amounts expressed in thousands of Turkish Lira (TL) wunle

ACCOUNTI NG POLICIES (Continued)

VITII . DI SCLOSURES ABOUT NETTI NG AND DERECOGNITI ON
I NSTRUMENTS

Explanations on netting of fimnancial instrument

Financi al assets and liabilities are offset and
Bank has a |l egally enforceable right to offset
collect/ pay the related financi al assets and |
liability simultaneously.

I X. I NFORMATI ON ON SALES AND REPURCHASE AGREEMENT!
SECURITIES

Funds provided by the Bank for securities sold
are followed in the I egal records in the "Fund:
Provided under Repurchase Agreements-FC" Accoun
Securities subject to repo (repurchase agr eeme
through profit or |l osso6 or AFinancial assets at
to their purposes to be held in the Bankds por
accounted for in interest income and expenses
interest expense accounts.
Funds given against securities purchased wunder
under fAReceivables from money marketo in the ba
according to the "effective interest (internal
bet ween repurchase agreements and purchase and
resale prices determined by reverse repurchase
according to the "Effective interest rate metho
As of Mar ch 31, 2025, the Bank has no repo, r
(December 31, 2024: None)

X. EXPLANATI ONS ON ASSETS HELD FOR SALE AND DI S C
AND THE RELATED LI ABILITIES
Assets held for sal e, consi st of tangi bl e asse
accordance with "TFRS 5 related to Held for Sa
Financi al Reporting Standards" in the financi al
A discontinued operation is part of a bankédés bu
a separate main business |line or the geographic
main |ine of business or geographical area of o

acquired solely for resale.

As of March 31, 2025, the Bank has no assets hel
None) .

15



BANK OF CHINA TURKEY A. S.

NOTES TO UNCONSOLIDATED FINANCI AL STATEMENI
AS OF MARCH 31, 2025

(Amounts expressed in thousands of Turkish Lira (TL) wunle

ACCOUNTI NG POLICIES (Continued)

XI. EXPLANATI ONS ON GOODWILL AND OTHER INTANGIBLE A

Goodwi | | represents the difference between the
assets, liabilities and contingent liabilities
made by the acquirer to the entity for future b
of the business acquired in business combinati o
intangible assets (such as credit card brand va
are recognized in the financial statements at f
Goodwi || calculated in accordance with TFRS 3
amortization but instead is tested for i mpair me
more frequently, annually or in cases where t he
be i mpaired.
I ntangi ble assets are amortized usi g the strali
determination of the useful l'ife of the asset i
asset, the technical, technol ogical or other t\
obtaining the expected economic benefit from th
The main assets that the Bank classifies as int
by the Bank for the systems it uses. I ntangible
their useful Iives. The depreciation method and
As of March 31, 2025, there is no goodwil/l i n ot
2024 : None) .

XITI. EXPLANATI ONS ON TANGIBLE ASSETS
I n accordance with the "Accounting Standard for
tangi ble assets is determined by adding the in
expenses required to make the asset availabl e.
accumul ated depreciation and any accumul ated i m

For assets that a

re |l ess than an active account
depreciation for the ful

|l year, as measured by
I f the carrying amount of an item of property,
i mpair ment l oss is recognized for the excess a
statements. Gains or |l osses arising from the di
|l oss accounts of the related Period.
Mai ntenance and repair costs incurred for tangi
Depreciation rates and estimated useful l'ives u
Amortization R
Tangible Assets Estimated Useful%Life
Operat.i 2-9 11.-5
Fur.n 5-1 1-2
Oof fice 3-1 1-33.
Sa 5 2
Vehi 5 2
There are no restrictions such as pledges, mort
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BANK OF CHINA TURKEY A. S.

NOTES TO UNCONSOLIDATED FINANCI AL STATEMENI
AS OF MARCH 31, 2025

(Amounts expressed in thousands of Turkish Lira (TL) wunle

ACCOUNTI NG POLICIES (Continued)
XITI . EXPLANATI ONS ON LEASING TRANSACTI ONS

The Bank is a |l essee in the offices used for th
and there are no financi al l easing transactions

Explanations on TAS 16 Leases Standard:

TAS 16 Leases Standard was published in the Of
29826, effective from January 1, 2019 Thi s S
presentation, presentation and disclosure of |e
|l essees with appropriate information. This info
on the entity's financial position, financial p
The Bank has started to apply the related stand

Measurement, Presentation and Reflection of Fin

The amount of the | ease obligation is shown in
al l cash payments wunder th contract and netted
The wusage right arising from the | easi g trans
beginning of the |l ease by measuring the present
that date. I n this measurement, if the interest
|l ease is wused. I f this ratio cannot be easily
announced by the Treasury Unit is wused.

XI' V. EXPLANATI ONS ON PROVISIONS AND CONTINGENT ASSET

Provisions and contingent I|iabilities except fo
9 or the provisions recognized in accordance wi
accounted in accordance with

the ATurkish Accou
and Contingent Assetso (TAS 37)

Provision is made in the financial statements i
it is probable tha the obligation wild.l be meet
are calculated bas ed on the Bank Management's b
obligation at the balance sheet date and are di
For liabilities that arise because of past even
and the amount can be reliably estimated at the
Contingent assets wusually consist of wunplanned ¢
of entry into the business of economic benefits
statements is not included in the financial st a
that can never be obtained. Contingent assets a
is probable that the economic benefits will flo
ongoing basis to ensure that their devel opment

becomes al most certain that the economic benef
i ncome are reflected in the financi al statement
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BANK OF CHINA TURKEY A. S.

NOTES TO UNCONSOLIDATED FINANCI AL STATEMENI
AS OF MARCH 31, 2025

(Amounts expressed in thousands of Turkish Lira (TL) wunle

ACCOUNTI NG POLICIES (Continued)
XV. EXPLANATI ON ON LI ABILITIES RELATED TO EMPLOYEE

I n accordance with the existing soci al l egi sl at
termination indemnities including retirement an
is terminated due to resignation or for reasons
TAS 19 employee benefits standard (ATAS 190), s

The retirement pay Iliability recognized in the
of the amount of the Iiability expected to ari
reflected to the financial statements. Amendmen
plans and termination benefits. Changes require
ot her comprehensive income i mmediately in order
liability in the balance sheet. Changes to TAS

®
i~}
®

-

ined benefit plans:

According to the | aws and collective agreements
retirement or dismissal The Bank recognizes th
the present value of its future probable obliga
foundations, pension funds or similar associati
b . Defined contribution plans:
The Bank, on behalf of its employees, must pay
the amount determined by | aw. Apart from the cor
to pay to its employees or the SSI. These pr emi
when they are accrued.
c. Short-term benefits to employees:
The liabiliti arising from the vacation pay ¢

es
scope of TAS 19 are accrued and are not discoun

XVI. EXPLANATI ONS ON TAXATI ON

a. Corporate tax:
As of January 1, 2023 in Turkey, corporate earni
With the Law No. 7456 published in the Official
corporate tax rate for banks has been increased
earnings of the accounting periods starting fro
Advance t ax

S
by applying the
which is paid w

d
a

calculated and paid quarterly fo

corporate tax rate which is va
hin the year is offset to Cor g
| arations are prepared bet ween
until the end of the foll owin

Corporate tax
year and are p

O o ~

The corporations and income tax provisions cal
"Current Tax Liability" account in the Iliabili-
income statement as expense.
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BANK OF CHINA TURKEY A. S.

NOTES TO UNCONSOLIDATED FINANCI AL STATEMENI
AS OF MARCH 31, 2025

(Amounts expressed in thousands of Turkish Lira (TL) wunle

ACCOUNTI NG POLICIES (Continued)

XVI. EXPLANATI ONS ON TAXATION (Continued)

a. Corporate tax: (Continued)
According to t

he
the corporate ta
can be examined

h Corporate Tax Law, fin
of the Period not exceed
five years by tax office

Di vi
repr

den paid to the resident institutions ar
ese e
No. 2009
009
rev

ar e not subject t o withhol din
e Council of Ministers publi
ty rates included in the art
ingly, the withholding tax r
non-resident institutions generating incom
esentatives and the resident institutions |
sion published in the Official Gazette No.
ing tax rates on dividend payments to
ing tax rates covered in the related D
ation of the retained earnings to capit
ect to withholding tax.

2

O S

oo —T—omI -
~To 0T OO
i

Spssa-~pw

As of December 3
have been fu
edure Law. T

3 accounting per
od by 10%. H
r m

i
h
t

1, the conditions sought
ed, within the frameworKk
onditions are both the ex
ncluding current period b
r, temporary article 33 ha
i h the Tax Procedure Law
fficial Gazette No. 3173/
|l ati on of corporate tax
and 2022 accounting pe
adjust ment , and for t he
as of the provisional tax periods, a
inflation adjustment regardless of w
di fference arising from inflation a
ars' profit/loss accounts and does n

Do N
— O
N

gro -
n ~

t
O
u
1

oo —
—. O

TV YOO ~N—T

T COoOC TO WSO
—
O *+*T3S +—"* >S5 ——
<K »WOoO T~ —
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(O]

to Article 17 of t he Law No. 7491 on
n t e Official Gazette No. 32413 dat
r

"oT P> T
—c o0 =

h

ising from the inflation adjust me
provisional tax periods, do not
in the scope of the Financi al L
No. 6361 dated November 21, 201
reign exchange institutions, asse:
reinsurance companies and pension

b
e
2

Q=S S SO ua
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BANK OF CHINA TURKEY A. S.

NOTES TO UNCONSOLIDATED FINANCI AL STATEMENI
AS OF MARCH 31, 2025

(Amounts expressed in thousands of Turkish Lira (TL) wunle

ACCOUNTI NG POLICIES (Continued)

XVI. EXPLANATI ONS ON TAXATION (Continued)

a. Corporate tax: (Continued)
With the Communi qu® Amending the Gener al Commut
published in the Official Gazette numbered 3207
of the articles allowing the revaluation of r e:
taking into consideration aforementioned Commun
depreciation units within its balance sheet by
Lawdés provisional Article 32 and duplicated Art
statements are subject to inflation adjustment
units are not subject to revalwuation as of Dece
account of real estates and depreciation unitsé

b . Deferred tax:
I n accordance with Turkish Accounting Standard
deferred taxes based on the tax effect of tempo
and |iabilities for financi al reporting purpose
The Bank's deferred tax assets and | iabilities
31, 2025, the Bank has TL 66,241 deferred tax a:¢
According to the temporary article 33 of the Tan»
31, 2025, the tax effects arising from the inf
deferred tax calculation as of March 31, 2025.
As of March 31, 2025, deferred tax is calcul at e
tax calculation in accordance with their useful
that have been enacted or substantively enact ec
when the temporary differences become taxable o
Deferred tax l|iabilities are recognized for al
resulting from deductible temporary difference:c
future taxable profit will be avail able against
As of January 1, 2020, with the provisions of T
over the expected |l oss provisions that constitu
Deferred taxes related to assets recognized di |
group and netted off with the related accounts

c. Local and Global Mini mum Supplementary Co
Global Mini mum Supplementary Corporate Tax
I n September 2023, the POA published amendment s
to the recognition and disclosure of deferred t
taxes The amendments clarified that TAS 12 wil
have entered into force or are close to enterin
Rules published by the Organization for Econom
amendments also introduce certain disclosure pr
exception that information on deferred taxes wi
the disclosure provision that the exception has
of the amendment.
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BANK OF CHINA TURKEY A. S.

NOTES TO UNCONSOLIDATED FINANCI AL STATEMENI
AS OF MARCH 31, 2025

(Amounts expressed in thousands of Turkish Lira (TL) wunle

ACCOUNTI NG POLICIES (Continued)
XVI. EXPLANATI ONS ON TAXATION (Continued)

Gl obal Mini mum Supplementary Corporate Tax (Con

The Pillar 2 regulations agreed upon by OECD me
Law No. 7524 on Amendment s to Tax Laws and Ce
published in the Official Gazette dated August

has not been published, preliminary assessments
by the OECD indicate that the regulations in qu

Domestic Minimum Corporate Tax

t into effect the Domestic Mini mum

y h pu
ed August 2, 2024. This tax wildl be
of
t e

a
te d
atio the Minimum Corporate Tax was 1int
al cu d within this scope is not being I
X emp ons. The regul ation wildl enter into
rate income of the 2025 taxation period.

t h

s been published on subject.

S
at
n
I

t

DO PO — O

c. Transfer pricing:

Law No. 5520 ha
ricing" and the
he regul ations m

-

te Tax
nsfer p
and t

_.,
o
-
o~ -
o1 T O
S o
=

ated in the Gener al Communi qu®
d in the Official Gazette dated
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—

o

Q -0 T OO
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>
o
o
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s |
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BANK OF CHINA TURKEY A. S.

NOTES TO UNCONSOLIDATED FINANCI AL STATEMENI
AS OF MARCH 31, 2025

(Amounts expressed in thousands of Turkish Lira (TL) wunle

ACCOUNTI NG POLICIES (Continued)

XXI VEXPLANATI ONS ON SEGMENT REPORTI NG

The main segment of banking operations is Cor pc
information per banking segments is presented b
Corpo Fun
CurrPer Bank Manage Unall Tot
Operatir 6 2, 318, 1, ( 382,
Operatin 3, ¢ 3) (104 ) aov7)
Prt ax incc 58 , ¢ 318, (103) 24, ¢
Tax pr ) - - (80,) (80,)
Net Prof 58 , ¢ 318, 183, 193,
Segmen! 617, 47 47 , 231, 5,59
Segment 1,88 3, - 537, 2,42
Equ - 3,17 - 3,17
Corpo Fun
Prior (° Bank Manage Unall Tot
Operatir 55, 284, 5, ! 345,
Operatin (5t (1 (69, (70,
Prt ax incc 54, 284, (64, 275,
Tax pr ) - - (79, (79,
Net Prof 54, 284, (144 195,
Segmen: 46, 4,59 160, 4,80
Segment 1,87 78, 369, 2,32
Equ - 2,48 - 2,48
(*) I ncome statements items presents the balanc

XXV. RECLASSIFICATI ONS

I n order to be consistent with the presentation
reclassifications in case needed.

XXVI .EXPLANATI ONS ON OTHER MATTERS
None. (December 31, 2024: None) .
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BANK OF CHINA TURKEY A. S.

NOTES
AS AT MARCH 31,

(Amounts expressed i

TO UNCONSOLIDATED FINANCI AL

n

STATEMENT
2025

thousands of Turkish Lira (TL) wunle

SECTI ON FOUR

I NFORMATI ON ON FINANCIAL POSITION AND RISK MA

EXPLANATI ONS O

Tot al
Equity

capital
of Bank

Within the
2023 and
exchange
portfolio

buyin
whos

vV a

amount

ity
Banks
ording
credit r
eivabl es
As of Mar c h
3,044,1009)

the mini mum

31,
and
r a

scope
number ed

N THE COMPONENTS OF SHAREHOLDERS”
ratio have |

Measur ement

and
s 0

capital adequacy
and ARegul ation on
of the
10496
rates
fair

regul ations of t
the calculati on
as of December

value difference

of
31,
i s

g
e

|l uat f

sed

erences
capital

are negative,

f
e adequacy rat.i

o

standard r at
Measur emen
e a

n

capital
and

adequacy
fiRegul ati on
|l ast regul ation

; I n accordance with
om the Central Governm

an
tyo
he

nges s f
he Stand d
en fot

® —~ O

t a
t o h
2025, the
the capital

tio required

Bankdés tot al
adequacy
by the

capital h
ratio is 29.
|l egi sl ation.
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BANK OF CHINA TURKEY A. S.

NOTES TO UNCONSOLIDATED FINANCI AL STATEMENI
AS OF MARCH 31, 2025

(Amounts expressed in thousands of Turkish Lira (TL) wunle

I NFORMATI ON ON FINANCIAL POSITION AND RISK MANAGEME
I. EXPLANATI ONS ON THE COMPONENTS OF SHAREHOLDERS”

Information on Equity Accounts:

Amount
Amounts as per per |the
Currefnhhe regulatiPoemror reguljation
Peribadfore 1/ 1/ 2P&F¥4o0d before

31.05 (: 31.14 1/ 17/ 2
COMMON EQUITY TIEI 3,09 - 3,01 -
Pa-in capital to be entitle 1,05 - 1,05 -
Share | - - - -
Rese 1902, - 1,20 -
Gains recognized - - - -
Prc 220, - 833, -
Current F 13, ¢ - 807, -
Prior Pe 26, - 26, -
Bonus shares from associates, su
current P - - - -
Common Equity Tier I ( 3,17 - 3,09 -
Deductions from Commo
Valuation adjustments calculated as per the article 9. (i) of thg Regul at
Cap - - -
Current and Prior Periods' |l osses not covered by reserves, and | gsses acc
under accordi | - 1 -
| mprovement cost s-) 36 - 4 3 -
Goodwi | | and other intangi-) - - - -
Ot her intangibleservicing rights ( 10, - 10, -
Excess amount arising from defz¢ 68, - 64, -
Differences arise when assets and
cash flow h - - - -
Totall osses that exceed total e:
Regul ation on Calculation of Cre - - - -
Securiti - - - -
Unrealized gains and loss«credit v
Bank's |iabi - - - -
Net amount of d - - - -
Direct and indirect investmer) - - - -
Shares obtained againsBankin-) - - - -
Tot al of net long positions of t
banks and financial institutions where the Bank owns 10% or |l ess |of the i
share capital exceeding Capi-) - - - -
Total of net | ong positions o t
banks and financial institutions where the Bank owns 10% or more |of the |
share capital exceeding the-) - - - -
Mortgage servicing rights exce) - - - -
Net deferred tax assets arising
threshold o+ - - - -
Amount exceeding thCapital as per
of the Regulation on Measurement and Assessment of Capital Adequdcy Ratio
Bank) - - - -
The portion of net | ong posi
unconsolidated banks and financial institutions where the Bank owns 10% o
of the issued share capit) - - - -
Excess amount arising - - - -
Excess amount arising fromdiffe-) - - - -
Ot her items to b - - - -
Deductions from Tier | Capital in
I or Tie - - - -
Tot al Deductions from C« 78, - 75, -
Total Common Equ 3,09 - 3,01 -
(*) | his section, the accounts that are |iable to the temp

i
of the Transition Period are shown.
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BANK OF CHINA TURKEY A. S.

NOTES
AS

(Amount s

n

20

25

t housands

of

TO UNCONSOLIDATED FINANCI AL
OF MARCH 31,

expressed i

Tur ki

sh Li

ra

(TL)

STATEMENT

unl e

I NFORMATI ON ON FINANCIAL POSITION AND RISK MANAGEME

I. EXPLANATI ONS ON THE COMPONENTS OF SHAREHOLDERS’
Amounts as per Amounts |as per
the regulation the regulation

Current Pefooped 1/ Pr20t4Prafioorde 1/ 1/2014
31.03.2025 (*) 31.12.2024 (*)H

ADDITI ONAL TIER I CAPITAL

Preferred stock not included in - - - -

Delinstruments and the related - - - -

Debt instruments and the related issuance premiums defined by thg BRSA

(Covered by Te - - - -

Shares of third parti - - - -

Shares of third parties in Adc - - -

Addi tional Core Capital before Deductions - - -

Deductions from Additional Core Capital - - - -

Direct and indirect investments of the Bank on its own Additional Tier |

0 - - - -

I nvestments in equity instruments issued by Banks or financi al institutio

invested in Bankds Additional Tier | Capital and having conditions stated

Article 7 o - - - -

The total of net long positio of the direct or indirect investmgnts in A

Tier | Capital of wunconsolidated banks and financial institutiong where t

owns more than 10% o-) - - - -

The total of net long position of the direct or indirect investmgnts in A

Tier | Capital of unconsolidated banks and financi al institutiong where t

owns more than 10% o-) - - - -

Ot her items to be) - - - -

Items to be Deducted from Tier I Capital-during the Transition P¢riod

Goodwi | | and other intangible assets and related deferred tax lidbilities

will not deducted from Common Equity Tier | capital for the purpgses of t

first sub-paragraph of the Provisional Article 2 of the Regulatign on Ban

own Fu) - - - -

Net deferred tax asset/liability not deducted from Tier | Capitall as per

Temporary Article 2, Clause 1 of th Regul ation on Measurement and

Assessment of Capital-) - - - -

Deduction from Additional Tier | Capital when there is not enough Tier 11

Capi-) - - - -

Total Deductions from Additional Tier I Capital - - -

Total Additional Tier I Capital - - - -

Total Tier I Capital (Tier I Capital=Common Equity Additional Tiédgr I

Capital) 3,095, 450 3,016, 920 -

TIER 11 CAPITAL -

Debt instruments and share issue premiums deemed- suitabl-e by the|BRSA

Debt instruments and share issue premiums deemed suitable by BRSA

(Temporar - - - -

Provisions (Article 8 of t 29, - 27, -

Tier II Capital before Deductions - 27,189, 760 -

Deductions from Tier II Capital -

Direct and indirectits own Ti-) - - - -

Il nvestments in equity instruments issued by banks an financial ilnstituti

invested in Bankds Tier Il Capital and having conditions stated iln the Ar

of the - - - -

Tot al of net long positions of the investments in equity items off unconso

banks and financial institutions where the Bank owns 10% or | ess |[of the i

share capital exceeding the-) - - - -

Total of net | ong position of the direct or indirect investments |[in Addit

| Capital and Tier |11 Capital of wunconsolidated banks and financijal insti

where the Bank owns 10% or more of the issued share capital excegding the

10% threshol d>-) - - - -

Net Il ong-term position of investments in capital assets of banks |and fina

institutions that have 10% or more of their shareholding interestls and ha

been cor - - - -

Ot her items to be) - - - -

Total Deductions from Tier II Capital - - - -

Tot al Tier 11 Capital - 29,7%50189 -

Total Equity (Total Tier I and Tier II Capital) - 3,044,109 -B, 125, 21 (
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BANK OF CHINA TURKEY A. S.

NOTES TO UNCONSOLIDATED FINANCI AL STATEMENI
AS OF MARCH 31, 2025

(Amounts expressed in thousands of Turkish Lira (TL) wunle

I NFORMATI ON ON FINANCIAL POSITION AND RISK MANAGEME
I. EXPLANATI ONS ON THE COMPONENTS OF SHAREHOLDERS’

Explanations on reconciliation of shareholder’s

The difference between AEqQuUityo in equity tabl
bal ance sheet mainly arises from TFRS 9 transit
Tot al Capital, TFRS 9 Stage 1 expected credit
consideration as Tier |1 Capital

he calcul ation of the fAE
n the balance sheet, and
o consideration as amoun

On the other hand, i n t
under tangible assets
i

i
regul ator are taken nt

Current Perwirddbr Period
31.05 31.14
Paid in 1,05 1,05
Capital 1902, 1,20
Prc 220, 833,
Total Equity b 3,17 3,009
Deduction made within 78, 75,
Common Equity 3,009 3,01
Tier 1 3,009 3,01
Gener al Provis 29, 27,
Tot al 3,12 3,04
IT1. EXPLANATI ONS ON CURRENCY RISK
The difference between the Bank's foreign curr
sheet assets and the foreign currency denominat
defined as "FC Net General Position" and form t|
of the exchange rate risk is the risk (cross-cul
currencies against each other in the FX net gen

Measurable and manageable risks are taken withi
fluctuations in foreign currency within the yea

The Bank uses the fAstandard methodo which is a
exchange risk.

There is no significant foreign currency positi
any exchange rate risk occurs, it is taken coun
The Bank's current foreign exchange buying rates
well as the last five days financial statement v
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I1. EXPLANATI ONS ON CURRENCY RISK (Continued)
( Al rates presented as full TL).
31.03.2025 EURD GBP CNY
Rates: 37. 7 40. 4 8. 5.1
1. Day Foreign Exchange¢. Buydilngl R48e ¢ 5.1
2. Day Foreign Exchanged. BuydiOng¢ R48 e 5.1
3. Day Foreign Exchange¢. BuydiOng¢ R4 8 e ¢ 5.1
4. Day Foreign Exchange¢. BuydiOngt R4 8 e ¢ 5.1
5. Day Foreign Exchanged. BuydiOng R48 e’ 5.1
Arithmetic mean of 1 a8%. 80 3do.y's 47 . ¢ 5.0
31.12.2024 EURD GBP CNY
Rates: 35. ¢ 36. 1 44 . ; 4 .7
1. Day Foreign Exchanghb. Buy3i6bng R4 4 el 4 .7
2 Day Foreign Exchangt. Buy3iobngt Ré44 e 4 .7
3. Day Foreign Exchangt. Buy3iobng Ré4 el 4 .7
4. Day Foreign Exchangb. Buylibngt R43 e 4.7
5. Day Foreign Exchangb. Buy3ibngt R4 I e 4.7
Arithmetic mean of 1 a84. 80 3days 44. ( 4.7

Sensitivity analysis omn currency ris§k:

The table below demonstrates prospective incre
March 31, 2025 and December 31, 2024 (excludi
revaluation/ devaluation of the foreign currenci
assuming that other variables, particularly int
Change in Fmpaégnon Profit /
Current Period 31Ca¥r2m2y Loss (*mpact on Equi
10% I n 160 160
EU 10% De (1,60 (1,60
10% I n 1,70 1,70
Uus 10% De 1,70 1,70
Change in Ifmpraccitgnon Profit /
Prior Period 31.12cu2rOr2e4ncy Loss (*mpact on Equi
%10 I n 290 290
EU %10 De (2 .90 (2 .90
%10 I n (38 1) 381
Uus %10 De 381 381
(*) Pre-tax figures.
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II. EXPLANATI ONS ON CURRENCY RISK (Continued)

Explanations on currency ris§k:

EUR USD Ot her FOot al
Current Period 31.03.2025
Assets
Cash (Cash in Vault, Foreign Currency Cash, Money in
Transi t, Cheques Purchased, Precious Metal) and Bal a
with t| 262, 1267, - 130,
Due from 21, 68, 122, 212,
Financi al Assets at F - - - -
Money Mar ke - - - -
Financial Assets Measured at Fair Value through Othe
Comprehensive - - - -
Lons and R - - - -
Il nvest ments in Assoc., Subsidiaries and Entities und
Common Contrc - - - -
Financi al Assets Me - - - -
Derivative Financi a - - - -
Tangi bl - - - -
I ntangi - - - -
Ot her 51, 9, 7 3, ( 64,
Total Assets 335, 719346, 0128, 6P3807, 440
Liabilities
Bank D - - 107, 107,
Foreign Cur 208, 1,009 1,¢ 1309,
Money Mar ke - - - -
Funds Provided from - - - -
Securit - - - -
Sundry - - - -
Derivative Fin. Purp - - - -
Ot her L 20, 119, 73, 214,
Total Liabilities 229, 644218, 9B, 81631, 442

Net Balance Sheet Positionl106, 07527, 05517)128B75, 998

Ne t Of f-Balance Sheet Position - - - -
Financi al D - - - -
Financi al Der - - - -
No-Cash Lo 5,23 3,04 193, 8, 46

Prior Period 31.12.2024

Tot al 638, 1,87 180, 2,69

Tot al L 379, 1,91 223, 2,51

Net Bal ance 259, (38, 43,) 177,

Net -Bal ance St - - - -
Financi al D - - - -
FinancialLi ab - - - -
No-Cash Lo 4,60 3,79 180, 8,57

(*) Banks include balance of expected |l oss provisions ar
(**) There is no effect on the net balance sheet positio
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I111. EXPLANATI ONS ON INTEREST RATE RISK

I nterest rate risk is the probability of | oss

position regarding the interest-bearing financi
di fferences on the re-pricing of assets and | i e
di fferent financi al instruments and, unexpected
I nterest rate risk arises from maturity mismatec
the correlation between interest rates on diffe
shape and sl ope of yield curves. The Bank is e
bet ween assets and liabilities that are sensitd.i
rate risk in terms of market risk management an
l'iability management, sensitivity analysis is p
curve on the balance sheet structure. The resul
senior management. Sensitivity and scenario ana
by interest rate fluctuations (volatility) i n

applied to calculate the possible | osses in fai
I n the calculation of the Bank's exposure to in

Interest rate sensitivity of assets, liabilitie

Up to 11-3 3-12 OverNén-interest
CurrPer31. 05 mo n Mo n t Mont 1-5 Y Ye a Bear To t
As s
Cash (Cash in TL, Cash in
Foreign Currency, Cash in
Transit, Cheques Purchased)
and Balances with the Central
Bank of 1,066 9 - - - - 15392 2596 2
Ban 59 2 - - - - 2124 2117
Financi al Assets at Fair Value
Through Pr - - - - - -
Interbank Money Market
Pl ace - - - - - - -
Financi al Assets Measured at
Fair Value through Ot her
Comprehens - - - - - - -
Los - - 3500 2692 - - 6192
Financi al Assets Measured at
Amorti z 6567 - 12 87 4 - - - 19341
Ot her - - - - - 2354 2354
Total 1,723,288 - 1,630, 724637, 929 - 1,973,52895, 680
Liabi - - - - - - -
Bank D - - - - - 1056 1056
Ot her [ 6,48 11,1688 3657 - - 1530 1,7 42 4
Interbank Money Market
Rece - - - - - - -
Mar ket abl e ¢ - - - - - - -
Funds Borrowed from Ot her
Financi al - - - - - - -
Ot her Li a - - - - - 3,74 3,74
Total L 61, 4818 161, 8855, 570 - - 4,005,93595, 680
Bal ance

16680 (1,1688 12617 2692 - - 20301

she
Bal ance she - - - - (20301 (20301
S - -

S

¢
OfBal ance he - - - - -
Of-Bal ance h e« - - - - - - -
Tot al 1, 661 (80061,188%)4, 127637, 929 - (2,032,017)
(*) Include balance of expected | oss provisions amount .
(**) Including TL 3,174,037 shareholdersd equity.
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I NFORMATI ON ON FINANCIAL POSITION AND RISK MANAGEME

I111. EXPLANATI ONS ON INTEREST RATE RISK (Continue
Non-

Up to 1 3-12 Over Pnterest
Prior 31.14 mo n 1-3 Mo Mont 15 Y« Ye a Bear To t
As s
Cash (Cash in TL, Cash in
Foreign Currency, Cash in
Transit, Cheques Purchased) and
Bal ances with the Central Bank
of T 1,87 - - - 539, 2,141
Ban 1,66 - - - 183, 1, 85
Financi al Assets at Fair Value
Through Pr - - - - - -
Interbank Money Market
Pl ace - - - - - -
Financi al Assets Measured at
Fair Value through Ot her
Comprehens - - - - - -
Los - 500, - - - 500,
Financi al Assets Measured at
Amortiz - - 1,46 - - 1,46
Ot her( - - - - 203, 203,
Total 3,54 500, 1,46 - 927, 6,43
Liabi
Bank D - - - - 96, 96,
Ot her I 1,583 - 327, - 107, 2,025
Interbank Money Market
Rece - - - - - -
Mar ket abl e £ - - - - - -
Funds Borrowed from Ot her
Financi al 882. - - - - 882,
Ot her Li** - - - - 3,43 3,43
Total L 2, 41 - 327, - 3,63 6,43
Bal ance she 1,07 500, 1,13 - - 2,70
Bal ance shect¢ - - - -2,70)@2,70)
Of-Bal ance she - - - - - -
Of-Bal ance shec - - - - - -
Total 1,07 500, 1,13 -2, 70)
(*) Include balance of expected | oss provisions amounti ng¢
(**) Including TL 3,092,672 shareholderso6 equity.
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ITITI.EXPLANATI ONS ON INTEREST RATE RISK (Continued)
Average interest rates applied to financial ins
Current Period 31.03. 2 EUF USITI Ot her TL
Assets

Cash (Cash in TL, Cas
Cash in Transit, Chegq
Bal ances with the 3. 3. - 45,
Banks and Receivabl es
I nsti - 4 . 1. 46 .
Financi al Assets at F t/
Lo - - - -
I nterbank Money - - - -
Financial Assets Meas ugh
Ot hCompr ehens - - - -
Loa - - - 49 .
Financi al Asset s - - - 48
Liabilities - - - -
Bank D - - - 4 4 .
Ot her 1 2. - 4 4
I nterbank Mone - - - -
Sundry - - - -
Mar ket abl e & - - - -
Funds Borrowed from C
Il nsti - 4, 5. -
Prior Period 31 12.202 EUFK USI Ot her TL
Assets
Cash (Cash in TL, Cas
Cash in Transit, Chequ ces
with the Cent 4.70 4.70 - -
Banks and Receivabl es
Il nsti - 4 . 3. 49
Financi al Assets at F t/
Lo - - - -
I nterbank Money - - - -
Financial Assets Meas ugh
Ot her Compr e - - - -
Loa - - - 53.
Financi al Asset s - - - 47
Liabilities - - - -
Bank D - - 5. 50.
Ot her 2. 2. 5. 48
I nterbamMar ket - - - -
Sundry - - - -